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 SBI Life Insurance: BNP Paribas is looking to sell 3.5 crore shares of the company through an accelerated placement, 

according to terms of the deal obtained by Bloomberg News. Shares are offered at a price ranging between Rs 870 - Rs 917 
per share, representing a discount of 2.5%-7.5% to Wednesday's closing price. There is also an option to increase the deal 
size by about 1.5 crore shares, according to the term sheet. As per the December quarter shareholding pattern, BNP Paribas 
held 5.2% stake in the company. 

 Infosys: Extends strategic collaboration with Newmont Corporation to standardise and digitise delivery models across mine 
sites. Newmont Corporation is the world's largest gold mining company. The renewed engagement, Infosys will provided 
enhanced end-to-end digital service to Newmont with its analytics-driven platform-as-a-service offering. 

 REC: The board has approved launch of Capital Gains Tax Exemption Bonds (Series XV) on private placement basis for an 
amount of Rs 1,500 crore with green shoe option to retain over-subscription. The said bonds are secured debentures of face 

Markets rose for the third day running 
 Sentiment was also boosted after the Organization for Economic 

Cooperation and Development (OECD) pegged India to be the fastest 
growing economy in the world in the upcoming two financial years. 

 GDP is projected to bounce back to 12.6 percent in FY22, the highest 
among G20 countries on the back of increasing vaccinations. 

Global & Asian market overview 

 European stocks   ended mostly higher on continued optimism 
about global economic recovery and the European Central Bank's 
pledge to speed up its bond buying program. News about the U.S. 
House of Representatives passing the $1.9 trillion coronavirus relief 
package aided sentiment. The U.S. President Joe Biden is expected 
to sign the bill in the coming days. 

 US stocks   moved mostly higher during trading, with the Dow and 
the S&P 500 reaching new record closing highs. The tech-heavy 
Nasdaq showed a particularly strong upward move after ending the 
previous session slightly lower. Technology stocks helped lead the 
way higher amid continued bargain hunting, which led to the 
Nasdaq's biggest single-day gain since last November on Tuesday. 

 Asian stocks    ended broadly higher after the U.S. House of 

Representatives gave final approval to one of the largest economic 
stimulus measures in American history. 

Industry Buzz  

 Prestige Estates: Completes phase 1 of the transaction, which includes 
the sale of 12 retail, office and hotel assets to the Blackstone group. 
The enterprise value of the first phase is Rs 7,467 crore. Phase 2 of the 
transaction is likely to be completed by the end of the next quarter. 
Post the transaction, the company has now reduced net debt to the 
extent of Rs 4,594 crore. 

 Karur Vysya Bank: Executed an agreement with Cholamandalam 
Investment and Finance Company for co-lending business. 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

Indices Close Previous Chg.%   

Sensex Index 51,280 51,025 0.50% 

Nifty Index 15,175 15,098 0.51% 

NSEBANK INDEX 35,938 35,866 0.20% 

NSEAUTO INDEX 10,559 10,464 0.91% 

NSEIT INDEX 26,010 25,582 1.67% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,078 853 543 

BSE 1,627 1,350 39 

 

Indices Close Previous Chg.% 

DJIA 32,486 32,297 0.58% 

NASDAQ 13,399 13,069 2.52% 

S&P 500 3,939 3,899 1.04% 

DAX 14,569 14,540 0.20% 

CAC 40 6,034 5,991 0.72% 

FTSE 100 6,737 6,726 0.17% 

HANG SENG 29,386 28,908 1.65% 

SSE INDEX 3,437 3,358 2.36% 

NIKKIE 225 29,212 29,037 0.60% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

EICHERMOT 3.1  SBILIFE -3.5  

JSWSTEEL 3.0  ONGC -1.8  

HINDALCO 2.3  IOC -1.5  

TATASTEEL 2.3  HDFCLIFE -1.5  

BAJFINANCE 2.3  KOTAKBANK -0.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 34.9 34.0 0.9 

STOCK FUT 100.7 102.4 -1.7 
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value Rs 10,000 each. The issue will open on April 1, 2021 and close on March 31, 2022. Further the board has approved 
market borrowing programme of Rs 1.10 lakh crore under different debt segments for FY21. It has also declared a second 
interim dividend of Rs 5 per equity share for FY21 and has fixed March 19 as the record date. 

 India Glycols: Has entered into a business transfer agreement for the transfer of the company's specialty chemicals business 
to its wholly-owned subsidiary IGL Green Chemicals Pvt. Ltd. The transfer will be done at a value of Rs 646 crore, of which Rs 
454.9 crore will be paid by IGCPL to the company at the time of transfer of the business, while the rest Rs 191 crore will be 
payable to the company over a period of three years. The board has also approved entering into a Joint Venture with IGCPL 
and Clariant International. Clariant will subscribe to 11,240 shares of IGCPL on a preferential basis, post which, it will hold 
51% stake in the wholly-owned subsidiary. The JV will have a lock-in period of seven years for both shareholders. 

 Power Grid: HVDC Bipole Link between Western Region (Raigarh, Chhattisgarh) and Southern Region (Pugalur, Tamil Nadu) 
has been put under commercial operation from March 9. In a separate filing, the company has announced the separation of 
itself and the function of Central Transmission Utility from April 1, 2021. 

 HCL Technologies: The company's wholly-owned step-down subsidiary HCL America Inc. has issued $500 million 1.375% 
senior notes due in 2026. The notes will be listed on the Singapore Exchange Securities Trading Ltd. The notes are 
guaranteed by the company and is capped at $525 million or 105% of the aggregate principal amount. The corporate 
guarantee will be treated as a contingent liability for the company. 

 IDBI Bank: RBI has removed the bank from the Prompt Corrective Action framework subject to certain conditions and 
continuous monitoring. The regulator took the decision after taking into consideration the bank’s financial position as of 
December 31, 2020. The bank has provided a written commitment that it would comply with the norms of minimum 
regulatory capital, Net NPA and Leverage ratio on an ongoing basis, RBI said. Further the bank has apprised RBI of structural 
and systemic improvements that it has put in place which would help the bank in continuing to meet these commitments. 

 Premier Polyfilm: Intends to purchase assets like factory, land and building alongwith plant and machinery of Khushbu Vinyl 
Pvt. Ltd., which is currently undergoing liquidation. The company has participated in the auction/tender/bid process being 
conducted by the liquidator. Acquisition of the said assets will be useful for the growth of the company. 

 NLC India: The company has issued 15,000 Commercial Papers of face value of Rs 5 lakh each, aggregating to Rs 750 crore 
on March 10. 

 Wipro: The company has appointed Pierre Bruno as Chief Executive Officer for Europe. Bruno will lead Wipro’s business in 
six distinct regions across Europe. 

 IL&FS Transportation Networks: Fagne Songadh Expressway, a subsidiary of the company, on March 9 received the 
compensation of Rs 707 crore for foreclosure of a development project--on Maharashtra Gujarat border section of National 
Highway No. 6-- and handed over the project to NHAI. 

 AstraZeneca Pharma India: Has received Import and Market Permission in Form CT-20 from the Drugs Controller General of 
India for Osimertinib 40mg/80mg film coated tablets. 

 JSW Steel: Crude steel production for February 2021 stood at 13.06 lakh tonnes, down 1% year-on-year. Average capacity 
utilisation during the month of February stood at 93%. 

 Spandana Sphoorty Financial: Approves investment of up to Rs 50 crore in the equity share capital of a subsidiary Cris 
Financial Holdings in one or more tranches. 

 NBCC: Awarded two work orders worth Rs 144 crore. 
 Happiest Minds Technologies: Partners with Ilantus Technologies to deliver next generation identity and access 

management security services. The partnership will enable the company to manage and safeguard and organisation's 
intellectual property from identity and access theft while enhancing their risk and regulatory governance landscape. 

 BPCL: Board to meet on March 16 to consider second interim dividend for FY21. 
 Colgate-Palmolive (India): Board to meet on March 22 to consider interim dividend for FY21, if any. The record date for the 

same is fixed as March 31. 
 GAIL (India): Board to meet on March 15 to consider second interim dividend for FY21. The record date for the same is fixed 

as March 23. 



 
 

 

 IOC: Board to meet on March 16 to consider second interim dividend for FY21. The record date for the same is fixed as 
March 24. 

 India Nippon Electricals: Board to meet on March 26 to consider and approve interim dividend for FY21. 
 NMDC: The board declared interim dividend of Rs 7.76 per equity share. 
 Engineers India: Declared interim dividend of Rs 1.4 per equity share. 

 
 

     Results Today 

 Concrete Credit 
       

     Indian Macro 

 Farmer unions announced that they are calling for 'Bharat bandh' on March 26 when their agitation against Centre's 

three farm laws completes 4 months. In addition to that, farmer bodies, trade unions would be protesting against 

privatisation and fuel price hike on March 15, said farmers' union body Sanyukt Kisan Morcha. Earlier last week, farmer 

leader Rakesh Tikait said their agitation will continue till the three contentious agriculture laws are withdrawn. He was 

speaking in Ramrajn town here to mark the completion of 100 days of farmers' protests at the Delhi borders against the 

central farm legislations.  

 The Reserve Bank on Wednesday said it will conduct simultaneous purchase and sale of government securities 

for ₹10,000 crore each under Open Market Operations (OMOs) on March 18, 2020. The decision was taken after a review 

of the current liquidity and financial conditions, the RBI said in a statement while announcing the special OMO. "The 

Reserve Bank will continue to monitor evolving liquidity and market conditions and take measures as appropriate to 

ensure orderly functioning of financial markets," it added. Simultaneous purchase and sale of government securities 

under OMOs, popularly known as Operation Twist, involves purchasing G-Sec of longer maturities and selling equal 

amount of G-Sec of shorter maturities. 

 

     Global Macro  

 US Dollar Index bottomed near weekly lows around 91.40 on Friday and is poised to end the week on a subdued note as 

a further retreat in US Treasury yields spooked investors away from the greenback. Recent economic figures from the 

Labor Department showed the US core inflation came in weaker than expected and hit its lowest level in eight months, 

sending longer-term yields lower as investors hoped for a more upbeat outlook on consumer prices. Still, additional 

economic stimulus in the form of a $1.9 trillion coronavirus relief package and better-than-expected weekly jobless 

claims numbers reinforced the view of a robust US economic bounce, paving the way for further dollar strength in the 

medium-term. 

 Gold prices moved to the $1,725 region and were set for their first weekly gain in four weeks as a weaker dollar and 

lower US Treasury yields helped the metal regaining ground. Still, prospects of an economic recovery fueled by large 

stimulus packages globally and a gradual rollout of vaccines continued to spook investors away from the safe-haven 

assets. 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 736 732 748 752 764 

ASIANPAINT 2414 2400 2430 2445 2461 

AXISBANK 751 742 758 767 775 

BAJAJ-AUTO 3834 3779 3856 3911 3933 

BAJAJFINSV 9893 9830 9994 10057 10158 

BAJFINANCE 5478 5398 5519 5599 5640 

BHARTIARTL 519 511 525 533 539 

BPCL 441 437 446 451 456 

BRITANNIA 3450 3419 3469 3500 3520 

CIPLA 804 796 809 818 823 

COALINDIA 149 147 151 153 155 

DIVISLAB 3499 3460 3522 3561 3583 

DRREDDY 4465 4428 4492 4528 4556 

EICHERMOT 2629 2570 2658 2717 2746 

GAIL 146 145 148 150 152 

GRASIM 1374 1352 1382 1404 1411 

HCLTECH 979 972 987 995 1003 

HDFC 2586 2569 2598 2614 2626 

HDFCBANK 1545 1537 1560 1568 1583 

HDFCLIFE 718 711 732 739 753 

HEROMOTOCO 3391 3366 3433 3459 3500 

HINDALCO 335 327 339 347 351 

HINDUNILVR 2205 2177 2221 2248 2265 

ICICIBANK 622 617 626 630 635 

INDUSINDBK 1028 1017 1044 1055 1071 

INFY 1357 1347 1366 1376 1385 

IOC 97 96 100 101 103 

ITC 205 204 207 208 210 

JSWSTEEL 408 400 412 420 423 

KOTAKBANK 1940 1927 1970 1982 2012 

LT 1510 1495 1522 1537 1549 

M&M 848 836 862 874 888 

MARUTI 7193 7154 7290 7329 7426 

NESTLEIND 16819 16695 16910 17034 17125 

NTPC 109 108 110 110 111 

ONGC 113 112 115 116 118 

POWERGRID 213 211 216 218 221 

RELIANCE 2157 2141 2186 2202 2231 

SBILIFE 919 908 946 957 984 

SBIN 385 381 389 392 396 

SHREECEM 27383 27145 27538 27777 27932 

SUNPHARMA 618 610 623 631 636 

TATAMOTORS 318 313 321 326 329 

TATASTEEL 710 693 720 737 747 

TCS 3053 3040 3073 3087 3107 

TECHM 994 982 1006 1018 1029 

TITAN 1463 1454 1472 1481 1490 

ULTRACEMCO 6699 6639 6744 6804 6849 

UPL 612 603 621 630 639 

WIPRO 422 419 426 430 434 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  
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